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1RWUH�SROLWLTXH�HVW�GH�PHQHU�WRXWHV�QRV�DFWLYLWpV�GH�PDQLqUH�KRQQrWH�HW�pWKLTXH���$JLU
DYHF�LQWpJULWp��HW��'LUH�OD�YpULWp��VRQW�GHV�YDOHXUV�IRQGDPHQWDOHV�TXL�RQW�JXLGp�6WHHOFDVH
HW�OH�FRPSRUWHPHQW�GH�QRV�HPSOR\pV�DX�ILO�GHV�DQQpHV��TXH�FH�VRLW�DYHF�QRV�SDUWHQDLUHV�
QRV�FOLHQWV�RX�IRXUQLVVHXUV��HW�FH�GDQV�WRXWHV�OHV�UpJLRQV�GX�PRQGH�

1RXV� QRXV� HIIRUFHURQV� G
pYLWHU� WRXWHV� OHV� VLWXDWLRQV� TXL� SRXUUDLHQW� DERXWLU� j� GH� OD
FRUUXSWLRQ�HW�QRXV�QRXV�HQJDJHRQV�j�DJLU�GH� IDoRQ�SURIHVVLRQQHOOH��pTXLWDEOH�HW�DYHF
LQWpJULWp�GDQV�WRXWHV�QRV�UHODWLRQV�G
DIIDLUHV��Oj�R��QRXV�VRPPHV�SUpVHQWV��1RWUH�REMHFWLI
HVW� GH� PHWWUH� HQ� SODFH� HW� G
DSSOLTXHU� GHV� V\VWqPHV� HIILFDFHV� GH� OXWWH� FRQWUH� OD
FRUUXSWLRQ�HW�OH�WUDILF�G
LQIOXHQFH�

1RXV�DSSOLTXRQV�WRXWHV�OHV�ORLV�GH�OXWWH�FRQWUH�OD�FRUUXSWLRQ�HQ�YLJXHXU�GDQV�WRXV�OHV�SD\V
R��QRXV�VRPPHV�SUpVHQWV�QRWDPPHQW��PDLV�VDQV�OLPLWDWLRQ��OH�)RUHLJQ�&RUUXSW�3UDFWLFHV
$FW� GHV� (WDWV�8QLV�� OH�8.� %ULEHU\� $FW� GX� 5R\DXPH�8QL�� OD� ORL� 6DSLQ� ,,� HW� OHV� ORLV� DQWL�
FRUUXSWLRQ�GH�OD�5pSXEOLTXH�'pPRFUDWLTXH�GH�&KLQH�

6L�YRXV�DYH]�GHV�VRXSoRQV�DX�VXMHW�GH�SRWV�GH�YLQ�SRWHQWLHOV��GH�FRUUXSWLRQ�RX�G
DXWUHV
FRPSRUWHPHQWV�IUDXGXOHX[��YRXV�GHYH]�OHV�VLJQDOHU�j�O
HQWUHSULVH��9RXV�SRXYH]�FRQWDFWHU
YRWUH� 0DQDJHU�� XQ� DXWUH� UHVSRQVDEOH�� OH�&RUSRUDWH� &RPSOLDQFH�� O
$XGLW� *OREDO� RX�� VL
YRXV�Q
rWHV�SDV�j� O
DLVH�GH�OH�VLJQDOHU�GLUHFWHPHQW�j�XQ�PHPEUH�GX�0DQDJHPHQW��YRXV
SRXYH]�XWLOLVHU�OD�KRWOLQH�,QWHJULW\�+HOSOLQH�
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&HWWH� SROLWLTXH� V
DSSOLTXH� j� WRXWHV� OHV� SHUVRQQHV
WUDYDLOODQW� SRXU� 6WHHOFDVH� RX� SRXU� WRXWH� VRFLpWp
DIILOLpH� GH� 6WHHOFDVH�� RX� DX� QRP�GH�6WHHOFDVH�� j
TXHOTXH�WLWUH�TXH�FH�VRLW��\�FRPSULV�OHV�HPSOR\pV�j
WRXV�OHV�QLYHDX[��OHV�DGPLQLVWUDWHXUV��OHV�GLULJHDQWV�
OHV� WUDYDLOOHXUV� LQWpULPDLUHV�� OHV� WUDYDLOOHXUV
GpWDFKpV�� OHV�EpQpYROHV�� OHV�VWDJLDLUHV�� OHV�DJHQWV�
OHV� FR�FRQWUDFWDQWV�� OHV� FRQVXOWDQWV� H[WHUQHV�� OHV
WLHUV�UHSUpVHQWDQWV�HW�SDUWHQDLUHV�FRPPHUFLDX[��OHV
VSRQVRUV� RX� WRXWH� DXWUH� SHUVRQQH� DVVRFLpH� DYHF
6WHHOFDVH��SHX�LPSRUWH�OH�SD\V�FRQFHUQp�
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-F�$POTFJM�E�BENJOJTUSBUJPO� D� OD� UHVSRQVDELOLWp� GH� V
DVVXUHU
TXH� FHWWH� SROLWLTXH� UHVSHFWH� QRV� REOLJDWLRQV� OpJDOHV� HW� QRV
REOLJDWLRQV�HQ�PDWLqUH�G�pWKLTXH�HW�TXH� WRXWHV� OHV�SHUVRQQHV
VRXV�QRWUH�FRQWU{OH�V
\�FRQIRUPHQW�

,O�LQFRPEH�j�FKDTXH�.BOBHFS��j�WRXV�OHV�QLYHDX[��GH�YHLOOHU�j
FH� TXH� OHV� SHUVRQQHV� GH� OHXU� pTXLSH� FRPSUHQQHQW� HW
UHVSHFWHQW� OD� SUpVHQWH� SROLWLTXH� HW� UHoRLYHQW� XQH� IRUPDWLRQ
DGpTXDWH�HW�UpJXOLqUH�VXU�FHOOH�FL�

-FT��RVJQFT�$PSQPSBUF�$PNQMJBODF�FU� M³"VEJU�(MPCBM�VRQW
UHVSRQVDEOHV�GH�OD�PLVH�HQ��XYUH�GH�OD�SUpVHQWH�SROLWLTXH��GX
FRQWU{OH�GH�VRQ�DSSOLFDWLRQ�HW�GH�VRQ�HIILFDFLWp��GX�WUDLWHPHQW
GH� WRXWH� TXHVWLRQ� GH� FHW� RUGUH� HW� GH� OD� YpULILFDWLRQ� GHV
V\VWqPHV�HW�SURFpGXUHV�GH�FRQWU{OH�LQWHUQH�SRXU�V
DVVXUHU�TX
LOV
VRQW�HIILFDFHV�GDQV�OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ�
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6O� QPU�EF�WJO� FRQVLVWH� j� RIIULU�� SURPHWWUH�� GRQQHU� RX� DFFHSWHU� XQ
DYDQWDJH�� ILQDQFLHU� RX� DXWUH�� SRXU� LQFLWHU� OH� GHVWLQDWDLUH� RX� WRXWH� DXWUH
SHUVRQQH�j�DJLU� LQGXPHQW�GDQV� O
H[HUFLFH�GH� OHXUV� IRQFWLRQV��RX�SRXU� OHV
UpFRPSHQVHU�G�DJLU�LQGXPHQW��RX��ORUVTXH�OH�VHXO�IDLW��SRXU�FHWWH�SHUVRQQH
G�DFFHSWHU� XQ� DYDQWDJH�� HVW� HQ� OXL�PrPH� FRQVWLWXWLI� G�XQ� DFWH� LQGX� HW
UpSUpKHQVLEOH�

8Q�BWBOUBHF�FRPSUHQG�WRXWH�VRPPH�G�DUJHQW��OHV�FDGHDX[��OHV�SUrWV��OHV�KRQRUDLUHV��OHV
PDUTXHV� G�KRVSLWDOLWp�� OHV� VHUYLFHV�� OHV� UDEDLV�� O
DWWULEXWLRQ� G
XQ� FRQWUDW� RX� WRXWH� DXWUH
FKRVH�GH�YDOHXU�

8QH�SHUVRQQH�DJLW�JOEVNFOU�ORUVTX
HOOH�DJLW�LOOpJDOHPHQW��GH�IDoRQ�FRQWUDLUH�j�O
pWKLTXH�
j� OD��ERQQH�IRL�RX�j� O�LPSDUWLDOLWp��RX� ORUVTX
HOOH�DEXVH�G
XQH�SRVLWLRQ�GH�FRQILDQFH��/HV
DFWHV�LQGXV�SHXYHQW�VH�UDSSRUWHU�j�GHV�DFWLYLWpV�FRPPHUFLDOHV�RX�SURIHVVLRQQHOOHV��j�GHV
IRQFWLRQV�SXEOLTXHV��j�GHV�DFWHV�DFFRPSOLV�GDQV�O
H[HUFLFH�G
XQ�HPSORL�RX�j�WRXWHV�DXWUHV
DFWLYLWpV�H[HUFpHV�SDU�RX�DX�QRP�G
XQH�RUJDQLVDWLRQ�GH�TXHOTXH�QDWXUH�TXH�FH�VRLW�

-B�DPSSVQUJPO�HVW�O
DEXV�G�XQ�SRXYRLU�RX�G
XQH�SRVLWLRQ�GH�FRQILDQFH
j�GHV�ILQV�SHUVRQQHOOHV�



/D�FRUUXSWLRQ�HVW�VRXYHQW�DVVRFLpH�j�GHV�DFWHV�LOOLFLWHV�WHOV�TXH�OH�WUDILF�G
LQIOXHQFH�
OD�SUpVHQWDWLRQ�G
pWDWV�ILQDQFLHUV�LQH[DFWV��O�DEXV�GH�ELHQV�VRFLDX[��O
H[WRUVLRQ��O
DEXV
GH� SRXYRLU�� O
HQULFKLVVHPHQW� LOOLFLWH�� &HV� DFWHV� FRQVWLWXHQW� LQWULQVqTXHPHQW� GHV
LQIUDFWLRQV� SpQDOHV� GDQV� OD� SOXSDUW� GHV� SD\V� HW� SHXYHQW� LPSOLTXHU� O
H[LVWHQFH� G
XQ
DFWH�GH�FRUUXSWLRQ�

$IBRVF�FNQMPZ��EPJU�EPOD��USF�FYUS�NFNFOU�WJHJMBOU�BGJO�E³�WJUFS�MFT
TJUVBUJPOT�DPOTUJUVUJWFT�EF�DPSSVQUJPO�
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GRQQHU��SURPHWWUH�GH�GRQQHU�RX�RIIULU�XQ�SDLHPHQW��XQ�FDGHDX�RX�XQH�PDUTXH
G
KRVSLWDOLWp�HQ�HVSpUDQW�RX�HQ�DWWHQGDQW�G�REWHQLU�XQ�DYDQWDJH�FRPPHUFLDO�
RX�SRXU�UpFRPSHQVHU�XQ�DYDQWDJH�FRPPHUFLDO�GpMj�REWHQX��

RIIULU� RX� DFFHSWHU� XQ� FDGHDX� RX� XQH� PDUTXH� G
KRVSLWDOLWp� DX� FRXUV� GH
QpJRFLDWLRQV� FRPPHUFLDOHV� RX� G
XQ� SURFHVVXV� G
DSSHO� G
RIIUHV�� VL� FHOD� SHXW
rWUH�SHUoX�FRPPH�LQIOXHQoDQW�RX�pWDQW�VXVFHSWLEOH�G
LQIOXHQFHU�OH�UpVXOWDW��

DFFHSWHU�XQ�SDLHPHQW��XQ�FDGHDX�RX�XQH�PDUTXH�G
KRVSLWDOLWp�G
XQ�WLHUV�GRQW
YRXV� VDYH]� RX� VXVSHFWH]� TX
LO� HVW� RIIHUW� GDQV� O�DWWHQWH� TX�XQ� DYDQWDJH
FRPPHUFLDO�VHUD�FRQIpUp�HQ�pFKDQJH�j�FH�WLHUV�RX�j�WRXWH�DXWUH�SHUVRQQH��

DFFHSWHU�XQH�PDUTXH�G�KRVSLWDOLWp�G
XQ�WLHUV�TXL�HVW�LQGXPHQW�H[WUDYDJDQWH�RX
VRPSWXHXVH�FRPSWH�WHQX�GHV�FLUFRQVWDQFHV��

RIIULU� j� RX� DFFHSWHU� XQ� FDGHDX� GH� OD� SDUW� GH� IRQFWLRQQDLUHV� RX� G�DJHQWV
SXEOLFV�� GH� UHSUpVHQWDQWV� GX� JRXYHUQHPHQW�� GH� SROLWLFLHQV� RX� GH� SDUWLV
SROLWLTXHV�� VDQV� O
DSSUREDWLRQ� SUpDODEOH� GX� *HQHUDO� &RXQVHO� �'LUHFWHXU
-XULGLTXH�0RQGH��RX�GX�&RUSRUDWH�&RPSOLDQFH�2IILFHU� �'LUHFWHXU�&RUSRUDWH
&RPSOLDQFH�GH�6WHHOFDVH���

PHQDFHU� RX� H[HUFHU� GHV� UHSUpVDLOOHV� FRQWUH� XQH� SHUVRQQH� TXL� D� UHIXVp� GH
FRPPHWWUH� XQH� LQIUDFWLRQ� GH� FRUUXSWLRQ� RX� TXL� D� VRXOHYp� GHV� SUREOqPHV� HQ
YHUWX�GH�OD�SUpVHQWH�SROLWLTXH���RX

VH�OLYUHU�j�WRXWH�DXWUH�DFWLYLWp�TXL�SRXUUDLW�PHQHU�j�XQH�YLRODWLRQ�GH�OD�SUpVHQWH
SROLWLTXH�
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*M�O�FTU�QBT�BDDFQUBCMF�QPVS�WPVT�	PV�RVFMRV�VO�BHJTTBOU�FO�WPUSF�OPN
PV�BV�OPN�EF�4UFFMDBTF
�EF��




















